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Drivers of the Cairns
Economy

- [nvestment
A Consumption/Savings

- Earnings from outside the region

- Government spending



The biggest element of
iInvestment for Cairns is
construction
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Earnings from
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The global and national economy
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Changes in the

- Small increases in construction

- Increasing household expenditure
- Overall small increases in outside earnings

- Decrease In government expenditure




- Number and value of building approvals began
to recover

» 31% increase in building approvals «*
+ Median house price increased by 6.5%  »
. Population growth is at around 2% pa

- Availability of propertyfor sale has
begun to tighten

-



Increasing household expenditure

- Household expenditure has now started
rsing

- Employment in Cairns region rose by 5%

- Regional unemployment rate trending
downwards




Overall, small increases in outside
earnings

- Tourism has been recovering since 2010

- Passenger numbers through Cairns airport increased by 1.3%
- Agriculture is static

- Mining production has decreased

- Fly-In Fly-Out activity has remained steady for mining
operations.

Two main negatives: |
- Loss of Kagara’s operations in 2012 Aﬁk
- Closure of Interoil's Cairns office 4 |




So where is the
Cairns economy
goIng?






